CORDATION NO
/-'\UG ()

" God, governmentai acts, regulations and restrictions or any other causes, casualties or contingencie
beyond United’s conirol: provided. however, thatment shail Lessee =2 obligaied 10 accent”

N : ; C e ; o
IV L LBASE T e
AGREEMENT m J’J’,‘ 1nd antored imc- this 6th‘_' :-, day of June_ ., 1974
betv'een . T R ;
' "UMITED \T[lTE“ RAILWAY LEASI"JG COM PA NY. . B

an Hlinois corporation {hereinalter called™” Um..ed ) a

_Mississippi znd Skuna Valley Railroad )

Compan ! Ivhssxs:nppl Corporatxon
o (ho'ennatler called Lessee“) '

-~

“RECITALS o :
» Lessee dcsnes o] lease from Umtad .as Lessor certam 'a:lroad cars neremafter sr,e\.uflcally
des:gnuted all upon the rentals zerms and eondmons set. forth in thns Lease o Y

It is Agreed: o

. . . . -

1. Lease of Cars. United agrees 1o Jease to Lessee and Lessee &aress tu and does hnrmy iense -

[ from Unitzd the Cars {the term “Cars” and Other terms used herein are cziined in .araﬂraph 28
hereof). The Cars rovered by this Lease are those: which shall be deti vered to end acceptad by Uessee

: pursuant to Parag raphs 7 and 3 hereof. The lease shall become effertwe as 1c any Car immediately

upon vts acceptanre pursuam 10 Paraorapn 3 et o

. N v : “
2 De//very of Cars United shall. del'ver the Cars as promptly asis reasorouly possible. bm'ed

obhgatlons with’ respect 10 dehvery of all or any of the Cars are hereby made exorassiy subject ,o 37

“United sha!l not be res pansibia -for, fanlure 10 deliver . or “delays in delvar ing Cars duz to lshar

© difficu ultics, fire, delays and defauits of carriars and mater:al suppliers or Car manufacturars: achs of

wr

- delivery of Carsafter__- - May 1975 '
 Initial da""e'" shall befOt U,S. Railway*sRifg. Co.'s Plant in Ashland
Citv, Tennessee . - R . I

“Fror_n and after acceptance cf a Car, Lessee sha!l be liable for; and shail pay cr reimbur s Linfted is
" the payment of, all costs, cha'gos and expenses of any kind whatsosvzr on & count of or rg!

switchi'\g domurag detentian, staraee; trensportation.or movernant of 5 Car, including sp
~ but not excmswe’y, freight and switching charges for movement at any time g from time 1o time
anJ fro'n sy repair shop storage or Iermunal fac nh ies.

¥

cond.tnur. for mover ‘F-"\f in the normal intercharge of rail traffic and shait Cirsrwise comply w.th the:
desmp.'on andlor specifications contained in. Exhibit A; but Lesses snal! be solely responsitile for
dete'r'rviniﬂ.g that Cars arz in; proper condit on for loading and shipment, Within flV(i__(_._).s_'“a 'S
“after United shall give Lessee notice that scme or a'l Cars are regdy for intiz delivery, Lassee : *ay
have its autnorizec reuresentative inscact such Cars at (IRKXMXXXXXRANKNFL (the manufa »ftur--(
. plant)*® and accept or reject them as'to com tion. Cars so inspected and accen:=d and any Cars /m

3 Cond/r/on of Cars ~ Acceptance Al f‘ars deluered hwe‘mder s=all be in sa*nsfac«)ry

PR

Lessee does not elect o inspect shall dpondenveryAtherec! to Lessz2 z3 above provided _He

. conclusively deemed to be ancepted and subgact 16 this Lease and o meet &t requiremenits of thas
- Lease.. Lessee shall issue and deliver to United wiih respect to ail Cars acczoted, a Certificate of

B

Inspection and Accegiance in the form of Exhibit B.

S, . . S, . . 3 . . . B

*Strike inapplicable material in Paragranh 3.« | S I IR

. s oo - . . . . . ° : Lo -
o _ , ¢ ;

) S : ' | - -
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. 4, Use and Possession. Throughout the'continuance of this Lease so long as Lessee is not in

- . default hereunder, Lesse2 shail be entitied 19 possessicn of each Car from the date the Lease becomes

. ) effective &s to such Car and shall use such Car {a) onits own property or linos: or {b) upon he lines

(\' : of any railroad or otner persen, firm or corporation in the usual interchange of traffic; provided,

B however, that Lessee egrens that the Cars shali at all times be used (i) in conformity with Interchange

.- Rules; {ii}.in compliance with the terms and provisions of this Lease: (iii) in a careful and prudant
manner, solely in the usz, service.and mannar for which they were dasigned; (iv) only within the
continéntal limits of the United Siates of America or in Canada; and (v in such service as will not
constitute a8 ““unit train” no; i such service as will employ more than ten percent of the Cars as part
of any one train, except as same results from interchange practices beyond Lessee’s control.

5. Term. This Lease shall be for a term which shall commence on the date of delivery by
. United of the first Car, as provided in Paragraph 2 herecf, and shall terminate _five (5) __ vyears
from the Average Date of Delivery unless sooner terminated in accordance with the provisions of this
Ledse or unless extended pursuant to written agreement of the parties. .
See Rider ) 6. Rental. During the term of this Lease, Lessee shall pay to United for each Car, commencing
No. 1 attach%mx

he date of delivery thereof 2 rental of $_224. 61 per Car per _month

7. Payment. Lessee shall make payment of alt sums due hereunder 1o United in Chicago funds
at the address provided in Paragraph 21 hereof, or such other place as United may direct. Rental
payments shall be made monthly in advance on or before the first day of each month for which such
rental is due, except that the first full month's payment shall include rental covermg any prior period
of less than one month. .

8. Title. Lessee shail not by reason of this Lease or any action taken hereunder acquire or have
any right or title in the Cars except the rights herein expressly granted 10 it as Lessee.

( ,"- : - - 8, Repairs. Lessee snall perform or cause 10 be performed and sha!t pay a!l costs and expenses
of, all Repair Work without any abatement in rent or other l0ss, cost or expense to United. Any
. parts, replacements or additions made to any car shall be accessions to such car and title thereto shail
be immediately vested in United without cost or expense to United. ' - '
10. Substitution of Cars. United may, 3t any time and from time 1o time, replace any Casuality
Cars with Replacement Cars and such Replacement Cars shall be deemed to pe subject to all terms
and conditions of this Lease as if the same had been originally delivered to Lessee at the tume and in
the place of Cars for which they are substituted. The parties shall execute amendments to this Lease
and such other or further documents as may be required by either party hareto 1o evidance the
withdrawal from and termination of this Lease with respect to Casualty Cers, or to include any
Replacement Cars within the terms and provisions of this Lease and of any Giher document under
‘ which United has assigned its rights hereunder, as permitted in Paragraph 19 hereof,
11. No Abatement of Rent. Rental payments on any Car shall not sbats if such Car is out of
service for Repair Work nor on account of any other reason whatsoever,

12. Taxes. Lessee shall be lizble for and pay or reimburse United for payment of all Federal,
State or other governmantal charges or taxes assessed or levied against the Cars, including but net
“limited to (i) all Federsl, State or local sales or use taxes imposed upon or i conneaction with the
Cars, this Lease, or the manufacture, acquisition, or use of the Cars for or urder this Lease; (i} all
taxes, duties or imposts assessed or levied on the Cars or this Lease by a foreizn country and/or any
governmental subdivision thereof; and {iii) all taxes or governmental charges azsessed or levied upon
its interest as Lessee of Cars. If any levy or assessment is made against Unitad gr which United shall
-~ (/ : pay on account of any of the foregoing matters or on account of its ownership of the Cars, exclusive,
" P ’ " however, of any taxes on the rentals hereunder or the net income of United 1hcréfrom {except any
. T : _ ~2—
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such tax cn rentals which is in substiiutinn fur. or rehieves the Lessee froam the payment of taxes
which it would otherwica be abligated to pay or remburse as: horo nixfoee provided), Lessee will
promptly pay or reimburse United for saie; but the Lessee shatl not be razired to pay the same so
long as it shal! in godd faith and by appropriate legal or adminisirative proce2dings contest the
validity or amaunt therzof uninss therzby, in the judgmant of Unitad, thz £ 'ghts or interest of United
in and to the Cars wiil be mdwually endangar ed. In the event any. tax repors are required to be made
on the ba'éi’s of individual Cars, the Lessee will either make such reports in su-ch manner as 1o show the
ownership of such Cars by United or will notify United of such requiremeants and will make such
report in such manner as shall be satisfactory to United.

13. Liens. Lessee shall Keep the Cars free from any and all encumbramices or liens in favor of
anyone claiming by, through or under Lessee which may be a cloud upon or ctherwise affect United’s
title, including but not limited to liens or encumbrances which arise out of a3y suit involving Lessee,

- or any act, omission or failure of Lessee or Lessee’s failure to comply with the provisions of this
~Lease, and Lessee shall promptly discharge any such lien, encumbrance or legai process.

14, Indemnities — Patent Covenants. Lessee agrees to. indemnify United and hold it harmless
from .'any loss, expense or lLiability which United may suffer or incur from any charge, claim,
proceeding, suit or other event which in any manner or from any cause arises in connection with the
use, possession or operation of a Car whiie subiect to this Lease, and without regard as to how such
charge, claim, proceeding suit or other event arose, including without limitirzg the generality of the
foregoing, whether it arises from latent or other defects which may ar may not have been
discoverable by United. United agrees to indemnify Lessee and save it harm!=ss against any charge,
loss, claim, suit, expense ar tiability arising out of or on atcount of the use or incorporation by
United upon delivery of a Car or upon the making of repairs thereto by Unit:2d, of any invention or

- the infringement of any patents, except if such invention was used or inccrporated by reason of

Lessee’s specifications. The term “United"” shall mean and include any subsidizry, parent or affiliated
corporation for all purposes of this Paragraph 14. Lessee’s indemnity shall n:3t eliminate any rights
which Lessee may have under any manufscturer’s warranty gssigned to it purzuant to Paragraph 22.
The indemnities and assumptions of lisbility herein contained shall survive the termination of this
Lease. Each party shall, upon learning of same, gnve the other prompt notice of any claim or liability
hereby indemnified agamst

‘ . -

15. Lettering — Inventory. At United’s election all cars may be marked with United's name
designating it as owner or Lessor and may bear the following inscription: “'Tit:2 to this car subject to
documents recorded under Section 20c of {nterstate Commerce Act”, Except for renewal and
maintenance of the aforesaid iettering or lettering showing the interest of the Lessee, no lettering or
marking shall be placed upon any of the Cars by Lessee except upon the writt=n direction or consant
of United. United may at its own cost and expense inspect the Cars from time 1o time wherever they

- may be, and Lessee shall, upon request of United, but no more than once every vyear, furmsH to

Umted its certified inventory of all Cars then covered by this Lease.

" 16. Loss, Theft or Destruction of Cars. In the event any Car islost, stolen, destroyed or damaged
beyond economic repair, Lessee shall, by notice, promptly and fully acvise United of such
occurrence. Except where United shall have received payment for such Casualzy Car from a handling
railroad or other party under and pursuant to Interchangs Rules, Lessee shali, within 45 days after
demand by United, promptly make payment to United in the same amounti 2s is prescribed in the
lnterchange Rules for the loss of such Car. This Lease shall continue in fult force and effect with
respect to any Casualty Car irrespective of the cause, place or extent of any casualty occurrénce, the
risk of which shall be borne by Lessee; provided, however, that this Leasz shall terminate with
respect to a Casualty Car on the date United shall receive all amounts anc things granted it on
account of such Car.under this Paragroph 16 and Lessee siall have no furi~er tiability to United
hereunder except for accrued rent and as such arises or exists under Paragrapihs 12, 13 and 14 hereof.

. - Lt —~3-
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17. Return of Cars. Upon the expiraticn or upon the termination of s Lease with respect to
any Car {other than oursuém 1o Paragraph 16 hereof), Lesses shall ot its sole ¢nst and expense
forthwith surrender possession of such Car to United by dehivering same to United as such car shop,
storage or termnal f.aci!uy 35 it may designate by notice 10 Lessee. Each Car so surrenderad shall be

“in the same or’as good conditicn, working order and repair as when deliveres 10 Lessee, wear and tear
_from ordinary use and the rassage of time excepted, and sha!l be in need of no Repair Work. Until

the delivery of possession te United pursuant to this Paragraph 17, Lessen shall continue 10 be liable
for and shall pay rental at the rate being paid immediately prior 10 termingtion or expiration, and
Lessee shall in addition make 2!l other payments and keep a!l obligations and undertakings required
of Lessee under any and a'l provisions of this Lease as though such terminaticn or expiration had not
occurred. If United sha!l so request by niotice delivered prior to surrender of possession of such Car as
above provided, Lessee sha!ll provide suitable storage for such Car for a pericd of ninety (90} days
from the date of expiration or termination and inform United of the piace of storage and th;a
reporting number of the Car there stored. Delivery in storage shall constitute delivery of possession
for the purpose of this Paragraph 17 and such storzge shall be at the risk cf Unitad. Upon termination
of the storage period or-upon request of United pricr thereto, Lessee shall cause the Car to be
transported to United as abhove provided. :

18. Default if Lessea shall fail to make any payment required hereunder within 20 days after
same shalf have become due or shall default or fail for a period of 20 days in £he due observance or
performance of any covenant, condition or agreement required to be observecd or performed on its
part hereurder, or if a proceeding shall have been commenced by or agairist Lessee under any
bankruptcy laws, Federal or State, or for the appointment of a receiver, assigne-z or trustee of Lessee
or its property, or if Lessze shall make a general assignment for the benefn of creditors, then and in
any of said events United may: . <

{a) proceed;by appropriate court action either at faw or in equity for specific performance
by the Lessee of the applicable covenants of this Lease or to recover from Lessee all damages,
including specifically but not exclusively, expenses and attorneys fees whicn United may sustain
by reason of Lessee’s default or on account of United's enforcement of its remedies hereunder

{b) elect only to terminate the Lessee’s right of possession {but not ta terminate the Lease)
without releasing Lessee in whole or in part from its liabilities and obligatiors accrued hereunder,
or hereafter 10 accrue for the remaining term of the Lease, and thereupnn require Lessee to
deliver all such Cars to United at such places as-it may designate or {0 13k 2 possession itself, of
any or all of the Cars wherever same may be found. United may, but need not, require deiivery
of the Cars to it or repossess the Cars, but in the event the Cars are delivered to United or are
repossessed, United shall use reasonable efforts to relet the same or any part thereof io others
upon a reasonable rental and such cther terms as it may see fit. The proceeds of any such
reletting shall first be applied 1o the expensas (including reasonable attornay’s fees) of retaking
and reletting of the Cars and delivery to the new lessee and then 1o the payment of rent due
under this Lease. Lessee shall pay any deficiency remaining due after so applying the proceeds as
-the same shall accrue. United shall not be required to accept or receive any lessee offered by
Lessee, or do any act whatsoever or exercise any diligence whatsoever in or about the procuring
of another lessee to mitigate the damages of the Lessee or otherwise. The election by United to
relet the Cars and the acceptance of 5 new lessee shall not operate to refease Lessee from fiability
for any existing or future default in any other covenant or promise herein contained;

{c} declare this Lease terminated and recover from Lessee all amounts then due and payabie
plus, as liquidated damages for loss of bargain and not as a penalty, the Present Worth, as of the
date of such termination, of the excess, if any, of the totat remaining centa:s reserved under the
Lease from the date of such termination 1o the expiration date of the then current term of the
Lease over the fair rental value of the Cars for such period;

USRL-RF — 11773
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{(d} recover or take possession of any or all of the Cars and ho'd, possess and enjoy the
same, free from any.right of the Lessce to use the Cars for any purposes vwhatsoever.
. ’ ;
" The remedies provided in this Paragraph 18 in favor of United shall not be doemed exclusive but shall,
- where not by’ rule of law inconsistent with each other, be cumuiative and may be availed of singly, in
combination, or all together and in any order, and shali be in addition to all other remedies, in
United’s favor existing at law or in equity. The Lessee hereby waives any rmandatory requirements of
law now or hercafter in effect wmch might limit or modity any of the remedies herenn prov:dcd to
the extent that such waiver is permitted by law.

19. Sublease andAss;gn'nent The right to assign this Lease by either party and the Lessee s right
to sublease shali exist only as follows:

(3) Lessee sha!l have no right to assign or sublease or loan any of the Cars without the prior
written consent of United: provided, however, that Lessee shall have the right to assign all of its
rights under this Lease to another railroad corporation which succeeds to all or substantially all

' .of the business of | Lessee, provided such successor shall erp'essly assume all of the oblngatuons
and liabilities of Lessee hereunder;

{b) all rights of United hereunder may be assigned, pledged, mcrigaged, transferred or
otherwise disposed of either in whole or in part without notice to Lessee. This Lease and Lessee’s
rights hereunder are and shall be subject and subordinate to any chattel mortgage, security
agreement or equipment trust or other security instrument covering the Cars heretofore or
heresfter created by United. If United shall have given written notic2 to lessee stating the

" identity and post office address of any assignee entitled to receive future rentals and any other
sums payable by Lessee hereunder, Lessee shall thereafter make such pay ments to the designated
assignee. :

The making of an assignment or sublease by Lessee or an assignment by United shall not serve to
relieve such party of any lizbility or undertaking hereunder nor to impose any {iabihity or undertaking
hereunder upon any such assignee or sublessee except as otherwise provided herzin or unless expressly
assumed in writing by such sublessee or assignee.
20. Opinion of Counsel. Upon the request of United or its assignee at any time or times. Lessee
-will deliver 10 United d favorable opinion of counsel for Lessee, addressed 1o United or its assignee in
form and substance satisfactory 1o counsel for United or its assignee, which opm:on shall be to the
effect that:

(3} Lessee is a corporation duly organized and validly existing in good standing under the
laws of the state of its incorporation,-and has corporate power to and Fi3s taken all corporate
action necessary validly to enter into this Lease and carry out its obligations hereunder;

_ (b) this Lease has been duly executed on behalf of Lessee and constitutes the legal, valid
and binding obligation of Lessee, enforceable in accordance with its terms;

(c) the Cars which are then subject to the Lease are held by Lessee under and subject to the

provisions of this Lease prior to any lien, charge or encumbrance in favor of anyone claiming by,

through or under Lessee; and all of the Cars were, upon delivery 1 Lessee, in condition
satisfactory to Lessee and were accepted by Lessee in accordance with the terms of this Lease;

{d) neither Lessee nor its counse! know of any requirement for recording, fiting or
depositing of this Lease, other than with the Interstate Commerce Commission in accordance
with Section 20c of the Interstate Commarce Act, which 15 necessary 10 preserve or protect the
title of United or its assignee in.the United States of America; and ) -
.. ' . e .
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“{e} no governmental, administrative or judicial authorization, permission, consent or
approval is necessary on the part of Lessee in connection with this Lease .or any action
contemplated on its part hercunder, . - ' ’

- . -

21. Notice. ‘Any notice required or permitted to be given pursuant 10 the terms of this Lease
shall be properly given when made in writing,. deposited in the United States mail, registered or
certified, postage prepaid, addressed 10 ; ) ’
United at: 2200 East Devon Avenue

Des Plaines, 1Hinois 60018 -

Lesseeat: _Mr, E, L. Stiles, Gen. Mgr,

P O Box 265, Bruce, MS 38915

: ~or 3t such other address as either party may from time to time designate by such notice in writing to
the other. : - o
22. Warranty - Representations. United makes no warranty or representation. of any kind,
either express or implied, as to any matter whatsocver, including specifically but not exclusively,
merchantability, fitness for a particular purpose extending beyond the descripption in Exhibit A, or
the design, workmanship, condition or quality of the Cars or parts thereof which Cars have been
' accepted by Lessee hereunder; and United shall have no liability hereunder for damages of any kind,
including specifically but not exclusively, special, indirect, incidental, or cons2quential damages on
account of any matter which might otherwise constitute a beach of warrarety or representation.
United agrees to assign to Lessee such rights as it rnay have under warranties, if any, which it may
have received from the manufacturer of any Cars or parts therefor and shah!l at Lessee’s expense
. cooperate with Lessee and take such action as may be reasonably requested to enable Lessee 10
“enforce such rights. Lessee represents that all of the matters set forth in Paragraph 20{a) through and
including (e) shall be and are true and correct at all times that any Car is subject. 10 this Lease.
23. Governing Law — Writing. The terms of this Lease and all rights and. :obligations hereunder
shall be governed by the laws of the State of lliinois. The terms of this Lease and the rights and
" obligations of the parties hereto may not be changed or terminated orally, but only by agreament in
® '_"yvriting signed by the party against whom enforcement of such change or terminztion is sought.
24. Counterparts. This Lease may be executed in any number of counterparts, each of which so
executed shall be deemed to be an original, and such counterparts together shazil constitute but one
and the same contract, which may be evidenced by any such signed counterpart.

25. Severability — Waiver. 1f'any term or provision of this Lease or the epplication thereof to
any persons or circumstances shall to any extent be invalid or unenforceable, The remzinder of this
Lease or the application of such term or provision to persons or circumstances :2ther than those as to
which it is invalid or unenforceable shall not be affected thereby, and each provision of this Lease
shall be valid and be enforced 1o the fullest extent permitted by law. Failure of United to exercise
any rights hereunder shall not constitute a waiver of any such right upor the continuation or
recurrence of the situation or contingency giving rise to such right.

26. Terminology. ln construing any A!anguage contained in this Lease, no reference shall be made
and no significance given to paragraph titles, such titles being used only for conwvenience of reference.
Where the context so permits, the singular shall include the plural and vice versa.

27. Past Due Payments. Any nonpayment of rentals or other sums duer hereunder, whether
during the period within which a defauit may be cured or for a longer pericc, and whether or not
deerned a default or violation of this Lease, shall result in the obligation on the part of the Lessee to

C ~6—
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pay also an amount equal 1o ten per cont por annum {or «f such rate may o1 lawfully be charged,

- then the highest rate which may lawfully b2 charged) of such overdue su-v for the period of time

during which overdu2 and unpaid.
28. Definitions. For sll purposes of this Lease tha foliowing terms shall have the following
meaning: : ' ) v
Py
(a) "Cars” — railroad cars of the type, construction and such ciher description as is set
forth in Exhibit A. ’

(b) “Interchangs Ruies” — all codes, rules, interpretations, laws or orders governing hire,
use, condition, repair and all other matters pertaining 1o the interchange of freight traffic
reasonably interpreted as beiﬁg applicable to the Cars, adopted and in ei=ct from tire to time
by the American Association of Railrcads and any other organization, & ssociation, agency, or
. governmental authority, including the Interstate Commerce Commissicn =nd the United States

Department of Transporiation, which may fcom time to time be responsible for or have
authority to impose such codes, rules, interpretations, laws or orders.

{c} “"Average Date of Delivery” — that date which is determined Sy (i) multiplying the
number of Cars delivered by United on each day by the number of days =iapsed between such
day and the date of delivery of the first Car hereunder, and {ii) adding =il of the products so
“obtained and dividing that sum by the total number of Cars delivered and (iit} adding such
quotient rounded out 1o the nearest whole number 10 the date of delivery, of .the first Car. The
date on which delivery of a Car shall be deerned to have been made will be the day following
delivery of the Car 10 the Lessee, as specified in Paragraph 2. A Car sha!l be conclusivety desmed
delivered to the Lessee on the earliest date shown on any of the follovsing: (i) Certificate of
Inspection and Acceptance or other writing accepting a Car sigried by the essee; or {ii) a bill of
lading showing delivery to Lessee or to a railroad for the account of Lessee. ’

(d) “"Repair Work™ — All repairs, maintenance, modifications, additions or replacements
required to keep and maintain the Cars in good condition, working order and repair (wear and
tear from ordinary use and the passage of time excepted), in compliance wth Interchange Rules
in- effect from time to time and complete with all devices, appliances ap-urtenances and parts
with which the Cars were initially equipped or which from time to time may be required by
Interchange Rules. ' :

(e} “Casuaity Cars” — Cars which are lost, stolen, destroyed or damaced beyond economic
repair. » :
{f) “Replacement Cars" — Cars of substantially similar description and specifications to that
set forth in Exhibit A which are substituted for Casualty Cars.
g} “Present Worth” — An amount equal to the excess of the total remsining rentals 0vef
the fair rental value all &s determined in Paragraph 18(c}, discounted five percent per annum
compounded annually.

29. Benefit Except as otherwiée provided herein the covenants, condizions and agreements’
contained in this Lease shall bind and inure to the benefit of the parties and (tc the extent permitted
in Paragraph 19 hereof} their successors and assigns. Without limiting the generality of the foreqoing,
the indemnitics of the Lessee contained in Paragraph 14 hereof shall anply to and inure 1o the benefit
of any assignee of United, and if such assignee is a trustee or secured party und-=2r an indenture under
which evidence of indebtedness has been issued in connection with the financidg of the Cars, then
also to the benefit of any holder of such evidence of indebtedness.

I . -7
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E ' 30. Recording. Upon request by United, Lessee shall join in the exccution of 8 memorandum or
(‘ short form of this Lease for use i recordation under Section 20¢ of the Inerstate Commierce Act or
( . such other recordation as United deems appropriate. Said memorandum or short form of tease shall
| describe the parties, the Cars being leased and the term of thzs Lease mdudmg any cptions to extend
-and shall incorporate the Lease by reference. -
* IN WITNESS WHEREOF, United and Lessee have duly executed this Lease as of the day and.
year first above written. :
UNITED STATES RAMWAY LEASING COMPANY
, fnojfs corporation
' e
% o
n“- - il "‘r,x“/
- o~ T T o~
. » ‘. —\ A
- : ~ P
- he ~ 4 [N ci‘

', N
:‘r— ..... ,-/;"
. .
( ;
\\C\
iy . .
e - - Mississippi & Skuna Valley RR Co,
aln) M1551551pp1 corporation
o Ch /ZWAM/ C, (ecl,
N ) ‘ ,‘:_ Presodent
S SEALL
- . ~s - !
oo T ATTEST: - ’ '
Secratary
4‘,-» i
RN
S’
—8—
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EXHIBIT A

A ’ » .

. - . Lease dated........June 6. ..., 19..74..., by and between United States Raitway

Leasing Company, {"'United”’) and Mississippi & Skuna Valley RR {""Lessce’™)

TYPE AND DESCRIPTION OF CAR: New 77-Toa Pulpwood -Cars

NUMBER OF CARS: . . Seventy (70)
. B . . L. . . \
. - L
INTERIOR EQUIPMENT: " .
SPECIAL LININGS: _ oo ST o
~ PERMITTED LADING USE: Pulpwood

REPORTING NUMBERS AND MARKS: MSV 800 through 869 imclusive

SPECIFICATIONS DESIGNATED BY LESSEE: Cars will meet alll current AAR and
: : . FRA requirements for pulpwood cars,
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EXHIBIT B

CERTIFICATE OF INSPECTION AND ACCEPTAN.CE

July 16 1974

United States Railway Leasing Company
2200 East Devon Avenue .
Des Plaines, HHlinois 60018 Sl

~Gentlemen:
The undersigned, being a duly authorized inspector for Lessee, hereby certifies that he has

made an inspection of seventy . { 70 } Cars bearing numbers as
follows: '

MSV 800-869 inclusive

or has, on behalf of Lessee, elected to forego such inspection all as provided in the Lease, and hereby.
accepts such Cars for the Lessee pursuant to the Lease; that each of said Cars is plainly marked in
~ stengil on both sides of each Car with the wards '

- -~

UNITED STATES RAILWAY LEASING COMPANY
OWNER AND LESSOR

Title to this Car subject to documents recorded
under Secticn 20c¢ of Interstate Commerce Act

+  "in readily visible letters not less than three-quarters inch {3/4"”') in height; @&nd that each of said Cars
conforms to, and fully complies with the terms of said Lease and is in condition satisfactory to the
Lessee. : .

\ ' . .
X fectey O [LE0

Lesseo.

—10—
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" to be the

) : ‘ . )
STATE OF ILLINOIS N | v '
COUNTY OF. COOK | *° \ \ ‘

On  this,.. 7,% day ol Lllheeed ... . 19,45
appeared ... NATTEIL d ................. Rt rtba T oippmessgy AU UNS T .

{0 me personally knoxm who being by me u!y WOrn sa% 2~President of the
‘United States Raitwa Leasing Company, aﬂd ...... - e personally known
, Secretary of sa:d corporation, thar the seal affixed to the

. foregoing instrument |s the corporate seal of said corporation, that said isistrument was signed and

Y

V sealed on behalf of said corporation by authority of its Beard of Directors, and they acknowledged

that the execution of the foregoing instrument was the free act and deed of said corporation.

d R -Notzary,
Mjguummis
. N - - -
STATE OF ‘ _ ' .
" COUNTY OF 5 . )
TOn this A1 day of .. JULY. s 19.74.... before me personally
- appeared....... - ¥ 3 X - o oo s
to me personally known, who being by me duly sworn, says 1hat he 15 e
President -of ........ M& SV RALLTOAA e e et renan
................................................................ , and . ErW:Ln B COOK e
to me persona!ly known to be the........A ST Secretary of saicd corporation, that the

seal affixed to the foregoing instrument is the corporate seal of said corpcration, that said instru-
ment was signed and sealed on behalt of said corporation by authority af its Board of Directors,
and they acknowledged “that the execunon of the foregoing instrument was the free act and deed .

) of saad corporation. , . - : : .

’

. Bs -
- S . . _ Notary.Public
My Commisston | - o
on EXPYFES Jan : — N
R uary 18 1977
1}
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RIDER NUMBER 1

"Rider consisting of 2 pages attached to and made a part of

Lease dated June 5, , 1974 by and between United States

Railway Leasing Company {!'United") and Mississippi & Skuna

Valley RR (""Lessee'),

The rental herein is based in part upon the cost of labor and
delivered materials incurred by manufacturer in manufacturing the
Cars. If, prior to the completion of manufacture of all the Cars,
the manufacturer shall incur an increase in such costs of delivered

of December 31,%
materials or labor or both over such costs prevailing as -at-the-date

1973, per Southern Iron's quotation letter of December 31, 1973,

hereof, the rental provided herein shall be increased as hereinafter .Jé/@
4set forth. Any increase in the manufacturer's ?QSt of delivered

matei‘ialé or labor or both for any part or all of the Cars effective

after the date hereof but prior to the completion of manufacture of

all Cars shall be divided by the total number of Cars and the amount so

obtained shall be called the "Car Cost Increase'. The rental provided

. in Paragraph 6 shall be increased by $ 0.01248 per

Car for each dollar {to the nearest dollar) of the Car Cost Increase,
and such increased rental shall b.é retroactively effective as to all
Cars from the date hereof. As pr‘omptly as reasonably possible after
completion of the manuf;pture of all Cars, United will notify Lessee of

~
~——

Rev,: 6/10/74

L ——



the Car Cost Increase and the increased rental (including basis for

its computations) as well as of any amounts which are owed to United

~on account of the retroactive application of the increased rental to

all Cars covered by the Lease, Lessee shall make payment of any
rental so due with the next moﬁthly rental payment due under the

Lease,

Lessee®, /ZLzM -C,k (eee Uni(ted«

Mississippi.& Skuna Valley RR

Rev; . 6/1b/7££-



RIDER NUMBER 2

Rider consisting of ...... Lo page¥ attached to and mzder a part of Lease dated
..... JuDeL 19...L%... by and between United States Railway Leasing
Corrpany {"'United”’) and MLSSl$S.Lpp.l..&..S.&HQ@.Y%.UC.X.BE; .......... .. {"'Lessee’).

If at the expiration of the original term of this
lease there shall be no occurrence or condition
which constiftutes, or with the passage of time or .
the giving of notice or both would comstitute an
wvent of default, lessee may, not less than 90
¢ays prior to the expiration of the original term

'gof this lease, extend the term of this lease for
an additional five year period. The rental per
car per month during the extended term shall be
the rental in effect as at the expiration of the
original term of the lease. All the rwemaining
terms, conditions and provisions of the lease
shall remain in full ;orce and effect during the
extended term.




